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What is Economic Development?



1 -

!

Economic Development is
the conscious, organized
effort to improve a local

economy
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Effective, sustainable economic development
meets 8 tests
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What Happened as a Result of Capital Outlay Fund?

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

M Increased rents M Buildings sold

i More pedestrian traffic M Business expansions
M Reduced vacancy i More event attendance

i Individual building improvements 4 New businesses opening
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Distribution of Firms by Number of Employees
As Percentage of Total Establishments, 1st Quarter 2012

100t0 249 250 or More,

16% e 0.4%

10to 19
11.3%

Less than 5
60.3%







JoBs ADDED SINCE END OF RECESSION

2,506,000 rritirreiiiieeitieeerioee

Firms Employing Fewer than 20 People

1,652,000 iittivietidired

Firms Employing 1000+ People
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Jobs Added Last 10 Years

Firms Employing Fewer than 20
People

Firms Emp‘oymg !!!!L+ People



Jobs Added During Growth Period

(December ‘01 to November ‘07)
6,000,000

4,969,000

5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

0
I

'1,000,000 '784,000

-2,000,000

M Small Business M Large Business
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$45.00
$40.00
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$5.00

$0.00

Leverage of State Main Street Programs
US vs New Mexico

] ]
National Main Street New Mexico Main Street

M State Investment M Local Investment



Job Change New Mexico MalnStrest
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Met Mew Jobs Main Street

Year to Year Change in Jobs
New Mexico Statewide vs NMMS Districts

Change in Jobs NM
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Sustainable
Communibes

Smart
Grawth

Envirenmental
Consarvation

Economic
Development |’|:|




Create a range of housing opportunities and choices







Encourage community and stakeholder
collaboration in development decisions
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Foster distinctive, attractive communities with a
strong sense of place




Make development decisions predictable, fair,
and cost effective

DESIGN GUIDELINES




Mix land uses




Preserve open space, farmland, natural beauty,
and critical environmental areas




Provide a variety of transportation choices




Strengthen and direct development towards
existing communities

Department Store Movie Theater
o . Supermarket Restaurants
e A Electronics Fitness Center
' T Bookstore Apparel

Home Furnishings ~ Specialty Retail

Worrson-Verricaia Group, INC.
1-800-525-2414




Take advantage of compact building design
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Increases Auto ' Reduces Auto
Dependency Dependency
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Cost Effective
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FAINT CORNICE & BRACKET
INEERTS COLOR ©

PAINT INNER BLOCK & DENTIL
BAGKRGRO!
Henderenmalle Hisiaric Perssr rratios Coammieeion AR OUTER: M OCK e S
i i Lomsd P e D i D iy 0 e oy e = COLOR B

ORI, QU L

whal FIXTLEE

[

INSTALL PANEL GIGH,
ATTACH TO FRAME,
FANT A AND &

PAINT 3TOREFRONT FRAMES
& TRANSOM FRAMES
COLOR B

PANT BAND COLOR A

FACADE COLOR PROPOSAL
123N Wi ETREET

ROPOSED FACADE THEAST ELEVATION
HOT TotALE

STREETSCAPE SITE PLAN - Phases 1,243

WOOD BOARCIVALK DEFINES
[ PUBLIC GATHERING SPACES

|
3B AT PEDESTRIAN CROSSING LOCATIONS. ™,
1= FOR SEATING & INCREASED PLANTING.

STREETSCAPE SITE PLAN - Phase 1 Improvemants.
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Effective, sustainable economic development
meets 8 tests
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The move we make
in the place we live
has to signify our
intent and meaning.
Eudora Welty






Thank
you very

much

© Donovan D. Rypkema, 2015
PlaceEconomics
Washington, DC

202-588-6258
DRypkema@PlaceEconomics.com
www.PlaceEconomics.com
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FRIENDS OF NEwW MEXICO
MAINSTREET

eszhency Alliance
ecognition Award




Anna Blyth
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Albuquerque

Outstanding Organization






Mé}instre _ eco!

Outstanding Promotion






Why Lovington MainStreet?

MainStreet is a revitalization program specifically
for downtown areas begun in 1980 by the
National Trust for Historic Preservation. The
MainStreet Four-Point Approachisa
comprehensive method for downtown
revitalization that is used in cities and towns
throughout New Mexico and the US. The approach
emphasizes historic preservation and economic
development of the downtown area, as well as
promoting and marketing downtown through
grassroots, volunteer-driven projects and

4-Point Approach

« Design: We work to preserve downtown’s historic
district character, encourage building renovation,
enhance public spaces, clean and beautify downtown,
and educate owners about building maintenance.
« Organization: By bringing together the public and
private sectors to reach consensus and act toimprove
downtown and to raise funds and volunteers to get
MainStreet’s work done.
e Promotior e market our downtown thr—ygh

: Ic_nrojects that hui

—

THE BENEFITS OF
IN HISTORIC

BEING LOCATED
DOWNTOWN

dynamic place fo

+ City Hall
+ County Administrat

« Various Financial In

The Lovington MainStreet District is a busy,

r your business!

ion & Courthouse

» Chamber of Commerce

+ Economic Development Corporation

» Lovington Public Library

+ Lovington School District Administration

> \Lor
| \,. s

LOVINGTON

Preserving Our Past ® Loving Our Present
Improving Our Future

We want
your business!

IStre

Outstanding Economic Positioning
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Clovis MainStreet »+ ™

Harmon, Barnett & Morris Law Firmi Building

Outstanding Architectural Design Award
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Artesia MainStreet
The City of Artesia

Outstanding Placemaking






Mdetreet Proje t

Spirit of MainStreet Award
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The hest supporter MamStree"‘ eve

Timothy Jennings,

former New Mexico State Senator
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